FOR  FURTHER  INFORMATION: 


April    1990 


GOVDOC 


Cathy  A.  Lickteig 

Vice  President  and  Director 

Corporate  Public  Affairs 

The  Rouse  Company 

10275  Little  Patuxent  Parkway 

Columbia,  Maryland   21044 

(301)  992-6326 


THE  ROUSE  COMPANY 


The  Rouse  Company,  of  Columbia,  Maryland,  is  one  of  the 
nation's  leading  real  estate  development,  management  and  owner- 
ship organizations,  and  is  the  largest  publicly  held  real  estate 
developer  in  the  country.   Its  subsidiaries  and  affiliates 
operate  77  retail  properties  throughout  the  United  States  and  one 
in  Canada  totalling  45  million  square  feet  of  space,  including  25 
million  square  feet  of  space  for  148  department  stores  with  the 
remaining  20  million  square  feet  for  over  8,500  small 
merchants.   The  Rouse  Company  is  also  the  developer  of  the  town 
of  Columbia,  Maryland,  located  between  Baltimore  and  Washington, 
D.C.  . 

Included  in  the  78  retail  properties  are  55  regional 
shopping  centers  representing  38  million  square  feet,  16  urban 
specialty  marketplaces/mixed-use  centers  with  6.7  million  square 
feet  and  seven  village  centers  in  the  new  town  of  Columbia  with 
approximately  590,000  square  feet. 

Among  the  urban  specialty  marketplaces/mixed-use  centers  for 
which  The  Rouse  Company  is  widely  known  are:   Faneuil  Hall 
Marketplace  in  Boston,  Harborplace  and  The  Gallery  at  Harborplace 
in  Baltimore,  St.  Louis  Union  Station  in  Missouri,  The  Shops  at 
Tabor  Center  in  Denver,  Bayside  Marketplace  in  Miami,  The  Shops 
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at  National  Place  in  Washington,  D.C.,  and  South  Street  Seaport 
in  New  York  City.   These  centers  each  average  from  10  million  to 
18  million  visitors  a  year.   In  1989,  total  retail  sales  of  the 
small  merchants  in  the  Company's  projects  exceeded  $4  billion. 

On  March  29,  The  Rouse  Company  opened  its  newest  mixed-use 
project.  Pioneer  Place,  in  downtown  Portland,  Oregon.   Pioneer 
Place  features  155,000  square  feet  of  retail  space  for  more  than 
80  specialty  shops  and  restaurants,  a  60,000  square  foot  Saks 
Fifth  Avenue  store,  a  284,000  square  foot  Class  A  office  tower, 
and  a  630  space  parking  structure.   The  Saks  store,  the  first  in 
the  Northwest,  is  scheduled  to  open  in  the  fall  of  1990. 

Last  June,  The  Rouse  Company  celebrated  the  opening  of  its 
newest  urban  specialty  marketplace,  Underground  Atlanta  in 
downtown  Atlanta,  Georgia.   Developed  by  Underground  Festival, 
Inc.,  in  association  with  the  City  of  Atlanta,  the  revitalized 
Underground  Atlanta  is  being  managed  by  The  Rouse  Company  which 
also  acts  as  leasing  agent  for  the  project.   The  new  Underground 
Atlanta,  which  comprises  200,000  square  feet  of  shops,  eateries, 
restaurants  and  nightclubs,  is  different  from  any  other  Rouse 
Company  project  in  its  entertainment  emphasis.   Twenty-two 
restaurants  and  nightclubs  are  clustered  around  the  refurbished 
Kenney's  Alley,  part  of  the  original  Underground.   The  project 
also  includes  more  than  100  specialty  shops,  eateries  and 
pushcarts,  and  two  parking  garages  with  1,250  spaces. 

In  1988  and  1989,  The  Rouse  Company  acquired  several  retail 
centers  throughout  the  United  States.   In  September  of  1908,  the 
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Company  acquired  Columbus  Square  Mall  in  Columbus,  Georgia,  a 
635 , 000-square-f oot  suburban  shopping  center  anchored  by  Sears, 
JCPenney  and  Kirvens.   A  year  later,  the  company  announced  the 
acquisition  of  two  more  shopping  centers,  Ridgedale  Center  in 
Minnetonka,  Minnesota,  and  Southland  Center  in  Taylor, 
Michigan.   Ridgedale,  a  two-level,  1.2  million-square-foot 
enclosed  regional  mall,  is  anchored  by  Dayton's,  Carson  Pirie 
Scott,  JCPenney  and  Sears.   Southland  is  a  single-level,  968,000- 
square-foot  enclosed  regional  mall  anchored  by  Hudson's,  JCPenney 
and  Mervyn ' s . 

In  addition,  in  April  of  1989,  The  Rouse  Company  announced  ' 
the  purchase  of  nine  shopping  centers  totalling  3.5  million 
square  feet,  from  Aetna  Life  Insurance  Company  in  a  joint  venture 
partnership  with  a  major  pension  fund.   The  nine  properties, 
which  include  eight  regional  shopping  centers  and  one  community 
center,  had  been  under  management  by  subsidiaries  of  The  Rouse 
Company  since  1980.   Included  in  the  purchase  were:   The,  Citadel 
and  The  Citadel  community  center  in  Colorado  Springs,  Colorado; 
College  Square  Mall  in  Cedar  Falls,  Iowa;  Keosippi  Mall  in 
Keosippi,  Iowa;  Muscatine  Mall  in  Muscatine,  Iowa;  North  Grand 
Mall  in  Ames,  Iowa;  Northwest  Arkansas  Mall  in  Fayetteville, 
Arkansas;  and  Westland  Mall  in  West  Burlington,  Iowa. 

The  Rouse  Company  now  owns  and  or/manages  15,051,000  square 
feet  of  retail  space  acquired  through  the  company's 
acquisition/management  program  which  was  established  in  1978. 
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In  addition  to  its  retail  properties,  the  Company's 
subsidiaries  and  affiliates  also  operate  117  office  buildings 
totalling  9.8  million  square  feet,  three  hotels  with  646  rooms, 
and  one  hotel  in  a  joint  venture  partnership  with  622  rooms. 

In  December  of  1988,  The  Rouse  Company  announced  the 
purchase  of  McCormick  Properties,  Inc.  (MPI),  the  real  estate 
subsidiary  of  the  Maryland-based  McCormick  Sr  Company,  Inc.,  by  a 
joint  venture  of  The  Rouse  Company  and  Teachers  Insurance  and 
Annuity  Association.   Included  in  the  sale  were  90  buildings 
totalling  approximately  6.2  million  square  feet  of  office, 
commercial  and  industrial  space,  and  approximately  503  acres  of 
land.   These  buildings  include  all  of  MPJ ' s  properties  in 
Maryland,  plus  other  real  estate  holdings  in  North  Carolina, 
Pennsylvania  and  Florida. 

In  1989,  the  Company  opened  the  first  building  in  the  new 
Blue  Cross  and  Blue  Shield  headquarters  complex  at  the  Corporate 
Center  at  Owings  Mills  in  Maryland.   The  270,000  square^foot 
building  will  be  joined  by  the  second  building  in  the  Blue  Cross 
and  Blue  Shield  complex  in  early  1991.   The  development  plan  for 
the  Corporate  Center  at  Owings  Mills  currently  calls  for  2.3 
million  square  feet  of  office  space  to  be  developed  in  15  to  18 
office  buildings. 

In  addition,  on  March  1,  1989,  the  Company  opened  the 
435 , 000-square-f cot  Two  Arizona  Center  in  Phoenix,  Arizona.   Two 
Arizona  Center  is  the  first  of  two  office  buildings  planned  for 
phase  one  of  Arizona  Center,  an  18.5-acre,  mixed-use  project 
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being  developed  by  the  Company  in  downtown  Phoenix.   In  the  fall 
of  1990,  the  final  three  components  of  the  first  phase  of  Arizona 
Center  will  open.   They  include:   the  322 , 000-square-f oot  One 
Arizona  Center  office  building,  the  150 , 000-square-f oot  Shops  at 
Arizona  Center  and  the  3.5-acre  Gardens  at  Arizona  Center. 

The  Rouse  Company  continues  to  develop  Columbia,  Maryland, 
which  is  23  years  old  and  has  approximately  73,000  residents, 
2,200  businesses  and  industries  providing  43,000  jobs,  18  public 
schools,  25,000  homes  and  numerous  medical,  recreational  and 
cultural  facilities.   In  September  of  1989,  Columbia's  seventh 
village  center,  Dorsey's  Search,  opened,  offering  100,000  square 
feet  of  community  retail  space  and  a  20 , QOO-square-f oot ,  single- 
story  office  building.   Currently  under  development  in  Columbia 
are  a  600-acre  corporate  park  called  Columbia  Gateway,  and 
Columbia's  newest  residential  neighborhood,  Kendall  Ridge. 

Other  announced  projects  in  development  include  regional 
retail  centers  in  Irvine,  California,  and  Oakland,  California, 
and  a  mixed-use  development  in  Canyon  Springs,  California,  as 
well  as  expansions  and  renovations  of  several  existing  retail 
centers . 
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